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Opening Soft Followed by
Sharp Rally and Later

By Loss of Gains
Market Slow

NEW YORK Nov pm The stock
market opened with a snow of waXne
and a renewal of the liquidation so evi-

dent In the closing hour of yesterday
afternoon The street ha come to a
recognition of the tact that an Immedi-
ate improvement te one of the next to
impossibilities for many a day The
stock that must be liquidated stock
taken ever during the tUnee of the
serious trouble and stock loans that
could not be liquidated without sacri-
fice of equity in loans is always a bear
factor

London was closed account of a re-
ligious holiday and there WM no inspira-
tion for a better opening front that side
of the Atlantic The efforts of foreign
banks to prevent importation of gold to
Amedca also operated against strength
in securities

Moreover the facts as they exist are
but an incentive to the bears who have
grown fat and rich at the some time In
selling stocks and taking in profits and
the bears are liable to break loose at
any time especially on every rally
prominence

The fact that some of the leading rail-
road shares show especial weakness at
the end of a panic and at bargain
counter prices is another Influence
against a rise No one seems to know
Just why New York Central Pennsyl-
vania Great Northern and Union Pa-
cific are being unloaded so steadily The
roads are all doing well and are in no
trouble at all in the matter of dividends
and payments when due Moreover the
railroads are crowded to their capacity
In the wonderful crops of i7

The opening decline carrlea the listdown from fractions to nearly a point
and there was not muck show ofstrength or until well along inthe moraine

A Good Rally
Along toward the end of the first hour

the market showed some sino of
strength Some covering was noticed by
shorts and quite a large amount of
healthful investment purchasing There
was nothing new one way or the other
in connection with money or investments-
to turn the tide and it was apparently
short covering and the low prices onmany favorites that turned the tide

The highest prices of the day were
reached shortly before noon and then
there were some reactions from the
Currency in New York was quoted at 1

2 per cent premium and this ap
peared to check an advance Moreover
the Street understands that great
improvement could not be other thanartificial

There were a number of recowdoH
from high but in all cases part
of improvement was sustained or
at least as good as yesterdays closing
tigurcs hem to 1

Baltimore and Ohio gained a point
r et Nipper and New York Central
also Pennsylvania gained

was at one time Ife but lost
all but of Its Union Pacific wntstrong all morning It opened up
and from KVi to 110 and to
109 Anaconda was easier Smelter
V oft and Copper 1 lower Steels held
their own at 24 and 33 for common and
preferred respectively

2 p firmness proved to be
of short duration for before the end of
the noon hour prices were again on the
down grade There was more or less
calling of loans because of it being
the first of the month and many re
newels were made at 25 per cent
under none over

The regular dividend on Pennsylvania
was declared

The smart advance of the middle of
the session brought out liquidating or
ders and the following their
usual habit of selling stocks on every
rally were on the slightest dis-
play of hesitation to jump on the Mst
an l the list in usual manner sag-
ged until all improvements were lost

There were fewer brokers and tradrs on the New York Stock Exchange
than at any in recent years The
dullness is not pleasing to the oldtimers and the young bloods dislike italso Only the bears are happy

3 p m was a more activity m the hour but no par
ticular change in prices At Met theday was more or

FINANCIAL GOSSIP

The United States Steel Corporation-
in connection with the lessor stael con
cerns have decided to revive the billet

The pool will maintain the price
of billets

Bank statements from New York are-
a thins the past and will be until the
present Issue of clearing house cer
tiflcatwi 1 retired

John W Gates Is coming home in a
few days home in being
the Hotel in New York It is
wonderful that Mr Gates times his
going by the dull toppy market and re-
turns when stocks are on the bargain

Cautious liquidation of stocks taken
on in the is reported from New
York And cautious it will continue
but with force enough to check rallies

J P Morgan administered another
restorative to confidence when
he headed the syndicate taking a large
block of New York city

The interstate Commerce Commi8 fc
has decided that demurrage charges
right This will be a help to the

ANNUAL MEETING

FIFTEENTH ANNUAL MBKTIXd of
the MUTUAL SERIAL EUILDINO ASSO
rTATION will be held MI MONDAY NOV

6th and f BW Payments oa stock of
toe sixteenth will be due at this

SHARES ONE DOLLAR PER MONTH
sum of e loaned oa one share for

of two dollars month 1068
for ten dollars per mouth Interest allowed-
at rate of 5 cent per annum

Four aerie have already matured and the
unencumbered rtiarea have

nald J W t rag a profit Of
on the Bhare

A oc a en during J years of
its existence has not met with any loss

r to

not have wiiwmu Pnyraonta-
AH stock to the Treasurer

w J SONDHEIMBB Presidentj J DEHMODT Secretary ocS9tt
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New York Stocks

QMotatfbna furnished by Poet Ftagg
members of York M oK 9xcbang Mt-
tf Stf

OMMiUsk Low dos
Amal Copper 11 l 4t 4tfc
Am Car F 31-

Am Loco 87
Smelt 88 fe

Am Sugar 1 3 1 V

Am Tob pfd M m fe 00 tt
Anaconda W N
A T S Fe 7 7f 7 74
A T S Fe pfd 84 84 SI-

Balto Ohio a 81 MVfc 81
Bk Hand Trans a-
Cfcu P c 14 3 5gl 1WV4

A Ohio 27 2J 27 27-

Ch M St P IWfc MO 1
Col F I li It 16
Consol Gas SI P
Corn Prod
Deny R G 1S 1 K 18
Erie 1SK M W

let pfd i

Gen Hlec IffT 1 M7 1
Gt Nor Ill 111 Jll 111
III Central 181 121 111 11

A Naah 1 N W
Manhattan 109 1C5 106 166
Mex Central 14 14 14 14
M K T
Missouri Paclflc RS

y Central M
N Y O W
Nor Paciflo 1

Penn R R
Peoples Gas TS
Pr Steel Car IT
Reading Tt

1
Rock Island 11

14 tt 24 24
82

96 tt K-
Jf 2 21

33 1S Jl
Southern Pan Nt S7 S 66Tft
Southern Pac pf JW 3W 104 10
Southern Br 1 33 32 12
Texas Pnc 39 38 H 3

Union Pac IMft Uf Mfi 30S
Union Pac pf
Central Leath 14 1
U S nubbtsr 17 1-

V S Steel 2 24 21 23-

C S Steel 8 i fi
VaCaro Chem 15 3 31 15
Wabash 8 9 S

Western Union 62

COTTON MARKET RESPONDS-

TO LOWER CABLE NEWS

NEW YORK Nov 1 The cotton mar
ket made a Lull response to the lower
cables priced being oft 4 to S points
At the start professionals were disposed-
to hammer the list the bet buying
apparently was for Wall Street account

the call prices hardened-
on the from Wall Street inter-
ests Prices December 1 M bid Jan-
uary 100661006 March 10M4Mlt May

First race Threeyearolds and up
H ven furlongs New Year II 112 High
Change i 7 Meredith 37 Jerry C
112 Simple Honours 107 Botanist US
Pompous M7 Graziallo 110 Garnet
lOT Scarecrow Mount ODoortell
111 King of Bashes It7 Pequesalng

Second race Twoyearolds
Chief MM Hiacfco W

Goes Fast 14 Profit 14 JubIlee IIS
Strong Heart 17 Luaotte li Wool
spun 104

Third race Eutaw House Handicap
threeyearolds and up mile 7V
yards The Wrestler 108 Recruit 90
Venus K Solon Shingle 107

S7 El Dorado 105 Neoskaleeta
100 Ballot Box 113 Royal Onyx 113
Ocean Spray lOt

Fourth race Plmlleo Autumn Steeple-
chase Handicap about 2 miles
of Ptteen 1M Kumshaw Flying

155 Bob Murphy Nava
Jo Guardian 111

Fifth Carrollton Cup three
yearolds and up gentlemen riders
seven furlongs Notre Knlp 14 Mere
dith 140 Ben Leila Lord Badge
140 Recruit 140 Herman Johnson 143
Cloten 145 Roctortown 136

Sixth race Threeyearolds and up
selling mile and
Panlque H Welrdsome 108 M Capt

tan 18 Holscher Ul 101

Ocean Spray 111 Bright Boy 1W
Dele Strome fl Lally 8

Obligee F1avigny 101
Apprentice Allowance claimed
Weather clear track good

ROMANCE OF A POOR YOUNG MAN
Ferdinand speaks of love In a cot-

tage but thats foolish talk
Especially to a girl of your social

standing
Yes one could not possibly live at

Newport all the year round Houston
Chronicle
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Washington Gas Sells at
70 Georgetown Gas De-

cision May Have Been
Disappointing

Washington securities wer ijot nffoct-
ul by the Georgetown Gas decision
Had the decision been unfavorable there
wculd have been concessions in values
but as it was prices remained steady
and unchanged That there was not
a sharp advance may bo taken to Indi-
cate disappointment in the decision The
exports of the company indicated a phy-
sical valuation of the property of some-
thing over OMMO Evidently there
was something more than mere rumor
to the story that company intended
to amend Its bill and ask for permis-
sion to quadruple its present stock is-
sue had it been to co-
equal physical valuation from the acting
master

Washington Gas sold at 70 Perhaps
this was an evidence of the

character of the decision be-
cause faUnae to the valua-
tion of Georgetown Gas certificate
presaged a failure of the attempt
should it be made to double and amend
to redouble the capital issues of the
Washington Gas Company That the
stock on the Georgetown decision dHl
rot start on the upgrade It the best
evidence that conditions are not

satisfactory
The stock market was nar-

row and uninteresting The demands
bonds continues in direct contrast

wth the dullness In bonds In New York
Washington Gas 4s sold at par Rail-
way and jSlectrlc at 7S aim Capital
Traction Sfs to the extent of S40M at
111 This is a slight decline but bonds
are almost unsalable these days when
banks are turning their investments to
cash United States registered 4s sold
la a small way at 1010101

Stock transactions went not numerous
enough to call comments Prices
were steady

DECUBEHHOCOT

PHILADELPHIA Nov 1 Daeplte
predictions that a out would be
the Pennsylvania railroad today de-
clared the semlanntml dividend
of tH per Announcement was
made before the stock market opened
and this was reflected in a sudden rise
In the stock at the opening

PITT BDRG CHANGE STILL CLOSED
Pa Nov stockexchange board of directors voted today to remain closed No intimationwas given as to when business wouldbe resumed
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Washington Prices

Washington Gas isWashington Railway and Electric 4 a
lOOQ j7 Vi 00
Washington Railway and

preferred 6g 7t 1

53
Greene Cananea
National MetrepolUiiii Bank 100800
After call Washington Gas 4s 800

100
Washington aa

LWem J10W-
uifc no s
United r JloyHO
United States coupon rs

GAS BONDS
Did Asked

Wash Gas 48 105
Cert Cs IN
RAILROAD

Capital Traction K X 111 114

Anaccstta sad Potomac f 97
City and gptarbaa 9T

1844
Columbia It R 6s itS
M U p mMi IK
Wash Ry and Kteo B 7844 78

MISCELLANEOUS BONDS
Potemac Ktoc Lt V MVt 12
Norfolk cd Wash Slearab Pa
CUM and Pot Telephone Ml 1W
Washington Market Vm THK 10414
Washington Market V EM7 A

PUBLIC UTILITY STOCKS
Capital Traction 17 1
Wash Ry and Etee om M
Wash Railway and Electric ft tl
Norfolk and Wash Steamboat S69 Stt
Washington Gas W
Georgetown Gsa 75
Cbs and Potomac Telephone K
Gt Jfells and Old DomlnteR M

TYPE MACHINE STOCKS
MwgwUMter 198 2M-

Lanaton t Stt 1

MINING STOCKS
OraeaeGaiMuiia 6 S

V4 H
NATIONAL OAXK TOOKS

Capital VVVVVVVVVV iw
City 159
CotamMa 295
Commercial 9M a
Farmers aa Mechanics tel
Ltoeeta M IN j
Metropolitan 2-

Rl s 635
14

Washington 399 4M
Washington Kxctoa g ia

TRUST COMP r
Amoriean Treed 2
National Bate iso a
Union Trust m
Wash Loan and Tnwt JSS 3-

SAVINCB BAXK STOCKS
Hem 9 rl 88 3M-

Xcrcb A Mesh Savings MH
Unkw Saving ss-

TITLsJ IN8URAMCH STOCKS
Columbia w
Real JEMaU st-

KWCBLLANsXW TOUKa
8 f Service OW 105

QnmbophotM pt
Fidelity 8torM ixMerck Trans aBel Stvrego W3
Security 8tora m
Washington Market jj
UntoH Trust Warrants m f

SMALL BANK FAILS

PORTSMOUTH Va Nov I The
Peoples BanJt of this city tailed this
morning The institution was estab-
lished In 1M2 It baa a paidup capital
of ooo its are estimated
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Ladies Accounts
Courtesy and prom ptres

characterize the srrvict
which this bank gives to its
women depositors The batik

shopping
district being convenient of
access from all street car
lines We cordially invite
the accounts of women li
desired deposits may be
made during the evening
until 10 oclock

I Long Hours
j Exceptional banking facili

s are provided for tht pa
lr na of thu bath who by

I reason of long hours of ap-

callings or pursuits do not
find It convenient to trans
act their banking business
during rtgular ban king
hoars because this institu-
tion its If observes k ng
hours remainlrig open eveiy-
wck day from 93u a m tu
10 i m
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ISEMAN
Outfitters for Both Men and Boys

Corner Seventh and E Streets N W

Ready to wear
Clothes That
Fit You Perfectly-

E B garments are made in the best possible
manner IHieres no clothes in the world that gives

such perfect satisfaction as our make garments
We want to impress this point on you it wouldnt

take a minute to convince you of the fact either
Tins j stock of Fall and Winter clothing

for smart dressy men youths and boys the very
cream of the selection 01 model clothes

Not a style pattern order TI missing nnbiby sty-

lish faultless productions are only to be found
in this stock

And again we say the strongest point winch is in
our favor is that when you wear E Bake you
can rest assured the fit finish and appearance wilL
more than meet with your approval

Mens Suits 1000 to 3500
Mens Overcoats 1000 to 4000
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WASHINGTON PRODUCE

MARKET

A rise of several points on all meats
and poultry market a

tone this morning than It has had
for ten days

The change Is moat noticeable on
chickens and live stock Grape fruits
and oranges began to come this
morning in such good Quantities that for

time this season quotations
were made on thoSe on
grades of were especially heavy

a demand kept prices
from dropping

Sees Freeh Virginia fin strictly
frefeh S A Vs e ttorage 19tP2-

0cCheesoN Y factory large WVitftfc
Slats small fair to

253260 process fancy 3w c
fair to good dairy choice
8g le store packed fresh l aoc

POULTRY
Live pound tome 18

lie hens 17lSc thin 12c Chickens
Live per pound fancy large i4firtS
medium 14c small hone 11

roosters 7c per pound
spring 12l4c small il12c
13c keats iaei4c Turkeys Dressed
per pound hens undrawn 1830c aver
arc undrawn l019c old toms lOc
Chickens Dressed large lolCc small
15c hens choice 12f 13c roosters
ducks lie geese Uc
GREEN FRUITS AND VEGETABLES

Apples per bbl York Imperial
packed Wine Sap

bssket Delawares IsctfsOc Niagaras
l Mc Concords 13 Salem
14c Cranberries per box S22SO300
Quinces per bbl Grape
fruit Fla J400C609 Oranges Fla
SOO4 2 Potatoes bbl 12S 225

Sweet potatoes bbl 76 laS
bbl SLMeLIf Cabbag hundred 2000
100 Cucumbers bu Onions
bit TOfiHlc Celery crate 8506460

LIVE STOCK
Cattle Bxtrs per lb 406c Butcher

per lb 4Mc Common lb 23c
Hogs Gross 7c ordinary 4f7c-

SheepCHpped 1004S cemmon 250
JJ8 lambs 6O7c Calves prime 8c
medium 7fl7c grass 4 6c Cows
Prime fresh 40060 common OG30

GRAIN
WheatChoice fair to good

Hfe ordinary 7S 00c Rye 70e c
llea white CM4 c shelled

309 Oats Western white No 2
mixed E1682c HayTimothy

Western No 1 li4f c Western No
2 l Mc Western mixed 17 l c

TREASURY STATEMENT

Todays Treasury Re-
ceipts J19WM7 expenditures J13900U-

OWantter Kertx Will
Say Today

Store dally at 6 p m
Saturdays at 9 p m-

At the Bl n ot tile SSoon

Suits and Overcoats
To order in the Mertzway of
your choice of fifteen new
styles in allwool
and satisfaction fljo A

rtU
See Window Display

MERTZ and MERTZ Co
906 F STREET

Financial

UNTIL
You have lid aside something-

for a rainy you wiH never

be free from worry

pay 3 interest

Home Savings Bank-

7th and Mass Ave N W
Branches

7th and H Sts N E
436 7th St S W

Resources More Than Two Million
Dollars

The Safest InvestmentsA-
re those that do not fluctuate during dis-
turbed conditions of the money or stock
markets First deed of trust notes 15r t
mortgages well secured on real estate IK
the District of Columbia coMtitato gilt
edge Investments do not
upon the financial responsibility of Indi-
viduals or corporations for their stability

property can supply Invest
ments in amounts from M upward
Send for booklet Concerning Loans and
Investments

Swartzell Rheem 61
Hensey Co
ft6 F St N

Washingtons finest most
uptodate office building

A few offices for rent slngla
or en suite

H BL Fuller Realty Co
910 Tunsey Building

ALFRED HIGBIE Maringev
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The Threey r
Record of This
Banks Progress

Deposits October 19 1904 27593450
Deposits October 18 1905 188459059

Deposits October 18 1906 247485701
Deposits Oct 18 1907 282662851

J Surplus and Undivided Profits

October 18 1905 14564207
October 18 1906 17880592

October 18 1907 23228749
OULD YOU desire a more convincing argument in

favor of opening an account with this Does
not the above record prove beyond all doubt that the

number of those who appreciate our superior service is con
stantly increasing

We will be pleased to have your business or personal ac
count and promise in advance to extend you every possible
banking courtesy J
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OFFICERS
Frederick Stevens Pres

R A Chester 1st Vice Pres

N H Shea 2d Vice Pres

Geo W Whit Cashier-

V B Deyber Secretary

C

DIRECTORS
P J Bronnan Nerman O4t
Walter A Brown Wm V Slant
James A Cahill Rudolph Kauffraann
Robt A Chester Ralph W Lee
Myer Cohen Arthur C Moses
Wm A H Church Wm A
Saml G Cornwall John U Newbold
M J Colbert Clarence B Rheewi
H Bradley Davidson Frederick C
3 J Darilnston N H Shea
Victor B Deyber Chark F SchoeMet

W White

I

Year

Stevens

George

t5he COMMERCIAL
NATIONAL

14th and G Sts N W

BANKpC-
or I

Small Depositors
a

Need-
a Strong Bank

As well as larger depositors In fact
they should be in select-

ing their bank The character of
your bank has much to do with the
esteem in which you are held in
business community

Capital and surplus

Assets

4600000
11440424

Interest allowed on deposits

AMERICAN SECURITY
TRUST COMPANY

NORTHWEST CORNER o

FIFTEENTH STREET AND PENNSYLVANIA AVENUE

Charles President

11

31

3333 33333333333333333 333 3 3 a3 3 33 3
w
W

3-

M W-

i
I

more careful i

Iii

t

the-
m Q-

jI i m

I tG

t-

i
w

RAND

m w

iR

J
w
w

tn w-
c cc e cc e c c c

fl g

t

e

Be1l
1i

d w-

m

<

STOCHS BONDS

GRAIN AND COTTON
Phone Main 4314

1329 r Street K
Washington D O

DIRECT PRIVATE WIRE TO
R A BEIJCNAP CO

CONSOLIDATED STOCK EXCHANQB
OP NEW TORK

Deposits Draw 3
interest and are to check In this
companya banking department Let us
have your business or account

U S TRUST CO 611 14th St
H BRADLEY DAVIDSON PrssWant

Phono MaLt 3313

Allison 0 Jenkins
1421 F Street

STOCKS BONDS
Washington correspondent of S VT

Adler members Ttevr York
Stock Exchange

Capital Surplus 1400000

NATI JSAufiClOOd BANK
Issues drafts direct available

throughout the world
Issues letters credit
Buys and sells exchange
Transmits money by cable
Makes Investments for customers
Makes collections for customers
Buys and sells stocks and bonds

DEPT FOR LADIES
Ave Opp U S Treasury

Read ThisI-
f you want a monthly Invest

mont and protect your family In
case of death where you can
DOUBLE YOUR 3 OR PER
CENT INTEREST ADDRESS
BOX 126 TIMES OFFIC

J O W I L SON
W

I

I

I

tM Co

a

I

1000000

of

I SPECIAL
Pa

I

<

Con-

solidated
a

T Not Only
Means SafetyF-

or your funds but profit for
you as well to deposit your
money in our SAVINGS DEPT

tSTWe PAT INTEREST on sav-
ings and permit withdrawal o
funds at any time

THE TRADERS
NATIONAL BANK Tivs4

ORGANIZED JANY 1814

A cordial Invitation
Is extended to you to
visit our New Bank
Building and Safe
Deposit vaults
NATIONAL
METROPOLITAN
BANK
15th Street
opposite 7 S
Treasury

Capital and Surplus 180000000

COOPERATIVE BUiLDIH
ASSOCIATION N

ISSUE
J OF STOCK

OPEN FOR SUBSCRPTIOK
AND FIRST PAYMENT

SHARES PER MONTH
EnbicrlpUonfor the 54th Issue of stock

elation
aunt IB on shares Upon ma-
turity of stock full earning are
paidJohn Joy Edson President

Kills Spear Vice President
J B Turpln M Vice President
Frank P Reealde Secretary
John Joy Edson jr Aut Seoy

DIRECfORS-
Predk B Pyle Too A HamiJtda
Ceo W Fisher A M
Job Barnard Geo Hr Harrier
Jno B Lamer F V CorUteB-

BHBI

54
riO

first payment thereep
dally at the office ot the Au

Pour per cent Interest per an

LoUlro

L I
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a
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EQUITABLE
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